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Sivers Semiconductors at a glance

Overview Geographical presence and employees

 Headquartered in Stockholm, Sweden, We are critical enablers of a Greener
Data Economy with our Energy Efficient Photonics & Wireless Solutions.

|
« Our differentiated high precision laser and RF beamformer technologies help —
|
our customers in key markets such as Al datacenters, SATCOM, Defense —
d Tel I tial perf hall hil bli h
and Telecom sp ve essential performance challenges while enabling a muc Sweden USA Scotland
greener footprint. Head office & Wireless R&D and Photonics
« Sivers is listed on Nasdag Stockholm under the ticker SIVE since peifelessiRaBiang sales, Fabless WIRIIUIEIE LG [Pl
sales, Fabless 17 employees 80 employees
November 2017 25 employees
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T i b : > Offérs the worlds highest » RF beamformer productsare
WO Mmaln DUSINESSES performance m‘ultl-;, enabling highly energ efficient
Two focus markets lasers and. lase@. terminal and satt I||te qut /\
the paradlg 1-shi SATCOM \

optical interconnects.in/ & X ;} e T \\/ AN
Datacenters R ) /’-




Why Invest In Sivers Semiconductors

Significant revenue growth in 4-5 years
Sizeable Market Valuation at comparable multiples?

/E][] 2 Secular Trends +

2 Momentum Markets

$2B+ Serviceable Available Market
2028+

d

Photonics ramping

2 Highly Differentiated Technologies
+ Growing Customer Pipeline

SEK 244m ; :
Wireless Ramping

Sivers Potential
2024 2028/29

3-4x business @ 50%+ gross margins
In 4-5 years

Notes: 1) Semiconductor EV/Sales, EV/EBITDA multiples (KPMG Summer Report 2024)
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Two Long-Term Secular Trends

Two “Momentum’ Markets
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Al Acceleration

Why?
larger training models, deep learning,
real-time inference
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Al datacenters

Healthcare

Automotive Aerospace &

Défense

Industrial
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mmWave adoption

Why?
higher capacity, lower latencies, lighter
payloads, threat mitigation

Q

&

SATCOM

® T D @

Fixed Wireless 5G RAN/ORAN Track-to-Train High
Access (FWA) Performance
Radar

Sivers Value Proposition: Energy Efficient Laser Arrays and RF Beamforming Solutions




Strong Executive Team

v sivers 48 NUVOTRONICS

, SEMICONDUCTORS

!': GlobalFoundries’ BEO:E;%%

F I ANRDIGICS' i o

Chairman President & CEO qu;ili;ﬁif},-f:f:ff:‘!m- @D(COIT] M MD, Photonics BU MD, Wireless BU
Bami Bastani Vickram Vathulya COMPOUND ol Alex McCann Harish Krishnaswamy
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Irident TECHNOLOGIES 7\~

Atmel intel@

S
ANDERSEN.

-+ Agilent
. Technologies

&2 COLUMBIA UNIVERSITY

IN THE CITY OF NEW YORK

CFO CMO CTO, Photonics BU CTO, Wireless BU
Lottie Saks Sander Arts Andrew McKee Erik Ojefors
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Revenue Momentum carries into 2025

Sivers Topline as well as Product Revenues: Record Q1 2025 revenues

MSEK
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Sivers “Outposts”
Highly Selective engagements in few other markets with lead customers

Wearable Health Monitors
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Markets, Tech, Customers
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Source, Sense & Move Data.




Two Long-Term Secular Trends

Two “Momentum” Markets

Why?

- Al Acceleration h / \
higher capacity, lower latencies, lighter

mmWave adoption
Why?
larger training models, deep learning,
payloads, threat mitigation

real-time inference
\_ % \_ /

Q0 & & B @ T D @

&
Al datacenters Healthcare Automotive Aerospace & Industrial SATCOM Fixed Wireless 5G RAN/ORAN Track-to-Train High
Défense Access (FWA) Performance
Radar

Sivers Value Proposition: Energy Efficient Laser Arrays and RF Beamforming Solutions




Why Al datacenters?

Hyperscalers increasing CAPEX (+45%) in 2025 for datacenter infrastructure

315

Bl 2024 ($B)
2025 ($B)

225
100
80 75 77
55 60 53
. } .

Microsoft Meta Google Amazon Total

Source: Earnings transcripts




Why more Optical Interconnects?

Aggregation
Switches

Top of Rack
Switches

Server Racks

26

USD
lbn+
SYAV\Y/ o),
2028+

JLUMENTUM MACOM. B¢ SIVErS | e vendors

Partners from RF to Light / SEMICONDUCTORS

calestial Al IGHTNATTER | :
. Photonics vendors

A i
s /A Avure s

Google Cloud

Key Point: Lasers stay external, Pluggables need to adapt, Light Source TAM increases
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Scale-Up and Scale-Out In Al datacenters

PRESS RELEASE

Ayar Labs Unveils World's First UCle Optical Chiplet for Al

Scale-Up Architectures
Company achieves breakthrough with 8 Tbps bandwidth, enhancing Al performance and

efficiency with only openly available optical chiplet
Read the Press Release

Duplex Mode
Error Rate
q Upstream Downstream
2 e ——— A X .
40e-14 ——¢ Links Links
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1600W PSU

OPTICA

OPTICS & PHOTONICS NEWS

NEWS > NVIDIA LOOKS TO CO-PACKAGED OPTICS FOR Al “FACTORIES”

INDUSTRY NEWS

NVIDIA Looks to Co-Packaged Optics for Al

“Factories”

Hannah Lanford

The US-based artificial intelligence (Al)
computing multinational NVIDIA has

announced its plan to leverage silicon photonics
and co-packaged optics (CPO) to connect
millions of GPUs in so-called Al factories. At the
company’s GTC 2025 event in San Jose, CA, USA,
CEO Jensen Huang introduced two new silicon

photonics network switch platforms, Spectrum-

Data Transferred 4 o e X and Quantum-X, that he said would enable
B < B . 5 : '
2 1 86 736 > s % R (~ T R~ ) 7 this leap while also reducing power
il & = g : Y 2 .
— i g consumption. “NVIDIA has achieved the fusion
' ' - H ~e N Dual PSU - PDB o R TV -~ °
2 4 6 of electronic circuits and optical

46,666.648Tb - Data processedby T b
Google every week

communications at massive scale,” noted the

Time (hrs)
. NVIDIA's silicon photonics switches. [Image: NVIDIA]
Carrier company. )

Fan PCBA +
Assembly

64x SuperNova™

Light Sources +
Front Panel Heatsink Assemblies
(64 MTP/MPO

A\ AyarLabs | JABI L‘ Adapters)

Laser Array Trays in Al datacenter racks

l’ —l' i iI

Sivers Laser Arrays
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Why Sivers Lasers?

Performance, Light Source Economics, Reliable Production at Scale

;—\. | ~ Source: Ayar Labs -
. ~ - - — g :a
Optical Cable y e -

» Highest precision, dense « Simplified light source « WIN Semi as merchant foundry
wavelength grids assembly process partner

« Largest array sizes * Improved econ(_)mics for high « O-Net partnership for light
« Multiple output power levels volume production source modules

TeraPHY™ Optical I/O Chiplet




Why SATCOM?

Strong Market Momentum, Adopter of mmWave technology

GEO/MEO/LEO Satellites T Defense Terminals Commercial/Enterprise Terminals
& =6 B0
Key Drivers

- Satellite services moving from video on demand to ubiquitous broadband
» Cellular networks increasingly see satellite broadband as effective partner for coverage
 Architecture strongly pivoting to Electronically Steered Arrays (ESAS)

» US Defense spend strong on modernization of space infrastructure

» Increased interest to leverage “dual use” technologies and solutions
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Why SATCOM?

ALL.SPACE Strengthens Military SATCOM with
First Hydra Multi-Link Terminal Deployments to

U.S. Navy and U.S. Army

Source: ALL.SPACE Website PR, March 2025

VIRTUALIZED
BASEBAMND

* 5W Baseband Functions

Deployment on COTS Servers

- o
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Source: DiFi consortium

Multi-Orbit + MultI-Beam + Multi-Band ESAs

Key Customer making strong deployment progress

Virtualized ground terminals (RF unit + Remote processing)

Geopolitical: US, Europe push space infra modernization

RF beamformer value proposition strengthens

SAM expansion with Antenna Arrays, Digitizers

Opportunity pipeline, customer interest 1

sivers
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Why Sivers Wireless?

RF performance & Expertise, Digital Capabilities, Reliable Production at Scale

- - - - Arrays ~

» 3-5x more energy efficient  Digital design expertise « Global Foundries as merchant

beamformers - DiFi consortium partner foundry partner
* Multi-beam, Multi-Band, Multi-
Orbit support
« Antenna Array design and
Integration expertise

+ Growing product lines, customer pipeline




Lean & Agile Supply Chain

@E GlobalFoundries
|

SEMICONDUCTORS

Merchant Foundry partnerships with industry leaders
Go To Market partnership with O-Net

Manufacturing Capacity assured

Reduced Sivers CAPEX spend

Glasgow fab: Technology leadership, low volume/pilot line

sivers

SEMICONDUCTORS
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Building Pipeline Discipline & Momentum

SATELLITE 707> me\Y\"A"( =]

@' (ONFERENCE & EXHIBITION GSMA

Prospects

Technical Engagements

Standard product configurations

to broaden customer access

Major Customers

sVl Y Re s ALL.SPACE
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Concluding Remarks

Capital Markets Day | May 27%, 2025
Vickram Vathulya, President & CEO

Source, Sense & Move Data.




Why Invest In Sivers Semiconductors

Significant revenue growth in 4-5 years
Sizeable Market Valuation at comparable multiples?

/E][] 2 Secular Trends +

2 Momentum Markets

$2B+ Serviceable Available Market
2028+

d

Photonics ramping

2 Highly Differentiated Technologies
+ Growing Customer Pipeline

SEK 244m ; :
Wireless Ramping

Sivers Potential
2024 2028/29

3-4x business @ 50%+ gross margins
In 4-5 years

Notes: 1) Semiconductor EV/Sales, EV/EBITDA multiples (KPMG Summer Report 2024)
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